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1. MODULE INFORMATION
1.1. Module name: Principles of Accounting
1.2. Module code: ACCO2301
1.3. .   Faculty: Accounting - Auditing
1.4. Number of credits: 03
2. MODULE DESCRIPTION
Accounting Principles of in English provide students with fundamental knowledge about accounting such as: definitions, objectives, functions and technical terms of financial accounting. It helps students know how to manage and recorde accounting entries, keep accounting book and prepare financial statements in a business company. Together with other modules such as Management, Basic Marketing, Micro Economic, Banking and Administration and Public Relationship, This module aims to improve professional knowledge (at basic level) in using technical terms in English language of the students.
3. MODULE OBJECTIVES
3.1. Overall objectives:
· Identify the role of accounting in business, accounting methods and accounting environment;

· Demonstrate the ability of ultilising accounting information and of applying the basic accounting process; 

· Practice the recording of accounting entries.
· Analyse basic accounting transactions.  
· Prepare financial statements (at fundamental level)
3.2. Specific objectives:
3.2.1. Knowledge
· Explain the nature of accounting in providing information to related stakeholders and the role of accounting in modern business environment;

· Describe the objective of financial statement;
· State the accounting equation and define each element of the equation.

· Explain the accounting methods and their applications toward accounting process;
· Describe the characteristics of an account and list the rules of debit and credit and the normal balances of accounts.

· Distinguish the activities of a service business from those of a trading business.
· Describe line items presented in financial statements of business company and apply the knowledge to prepare and present those financial statements.

3.2.2. Skills
· Journalise accounting entries for business transactions as well as for accounts requiring adjustment.
· Compute the cost of inventory under the periodic and perpetual inventory system, using the FIFO, LIFO and Weighted average costing methods.

· Compute depreciation, using the following methods: straight – line method, units-of-production method, and declining-balance method.

· Prepare financial statements from a work sheet.
3.2.3. Attitude
· Appreciate the role of accounting in business environment.
4. MODULE CONTENT
	No.
	Chapter
	Content
	Study hours
	Reading material

	1


	Introduction to Accounting and Business
	· Nature of a business

· What is accounting?

· Profession of accounting

· GAAP

· Accounting equation
· Financial statement
	5
	[1]

	2
	Analysing Transactions
	· What is an Account and its usefulness?

· Characteristics of an Account

· Debit and credit
· Trial balance
	6
	[1]

	3
	The Matching Concept and the Adjusting Process
	· Time difference!

· Cash Basis and Accrual Basis

· Matching concept and adjusting process

· How are matching concept and accrual basis of accounting related?
	6
	[1]

	4
	Completing the Accounting Cycle
	· Work sheets

· Steps in completing a work sheet

· Financial statements format
	5
	[1]

	5
	Accounting for Trading Businesses
	· Nature of Trading Businesses

· Accounting for Purchases

· Accounting for Sales

· Trade Discounts

· Transportation Costs 

· Profit and loss statement for a trading business
	5
	[1]

	6
	Cash
	· Importance of cash and cash controls

· Internal Control

· Internal Control for Cash

· Bank Account
	3
	

	7
	Receivables
	· Classification of Receivables

· Internal Control of Receivables

· Uncollectible Receivables

· Provision Method

· Direct Write-off Method
	5
	[1]

	8
	Inventories
	· Inventory cost flow assumptions

· Periodic and perpetual inventory system

· Inventory Costing Methods under the periodic inventory system

· Inventory Costing Methods under the perpetual inventory system

· Effect on Profit and Loss Statement and Balance Sheet

· Which costing method to choose from?
	5
	[1]

	9
	Fixed Assets
	· Fixed Assets

· Purchase of Fixed Assets

· Depreciation

· Accounting for Depreciation

· Disposal of Fixed Assets

Financial Reporting for Fixed Assets
	5
	[1]

	Total
	45
	


5. READING MATERIAL
[1] Horngren, C. T., Harrison Jr, W. T., and Oliver, M. S., (2012). Accounting. 9th Edition. England: Pearson Education Limited.
[2] Stice, E. K., and Stice, J. D., (2012). Intermediate Financial Accounting. 18th Edition. USA: South-Western Cengage Learning.

[3] Anthony, R. N., Hawkins, D. F., and Merchant, K. A., (2007). Accounting: Text and Cases. International Edition. Singapore: McGraw Hill.

[4] Warren, C. S., (2013). Survey of Accounting. 6th Edition. USA: South-Western Cengage Learning.

[5] Doupnik, T., (2012). International Accounting. International Edition. Singapore: McGraw Hill.
6. ASSESSMENT
6.1. Score grading scale: The course grading scale is 10-point system, with ten being the highest and zero being the lowest.

6.2. Type of assessment: multi-choice questions. The students do not allow to using study materials during the examination time. 

6.3. Method and conduct of assessments

	No.
	Assessments
	Percentage

	1
	Mid-term assessment
	40%

	2
	Final-term assessment
	60%


Note: Both mid-term and final-term assessment are in multiple choice type questions.
7. TEACHING SCHEDULE

	Session
	Chapter

	1
	Module introduction
Chapter 1: Introduction to Accounting and Business

	2
	Chapter 2: Analysing Transactions

	3
	Chapter 3: The Matching Concept and the Adjusting Process

	4
	Chapter 4: Completing the Accounting Cycle

	5
	Mid-term assessment
Chapter 5: Accounting for Trading Businesses

	6
	Chapter 5: Accounting for Trading Businesses (Cont)

Chapter 6: Cash

	7
	Chapter 7: Receivables

	8
	Chapter 8: Inventories

	9
	Chapter 9: Fixed Assets

	10
	Revision
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